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DISPOSITION AND DEVELOPMENT AGREEMENT (STADIUM LEASE)

THIS DISPOSITION AND DEVELOPMENT AGREEMENT (STADIUM LEASE) (this
“Agreement”) is made as of December __, 2011, by and between the Santa Clara Stadium
Authority, a California joint powers authority and Forty Niners Stadium, LLC, a Delaware
limited liability company, with reference to the following facts, purposes, and understandings.
All initially capitalized terms used herein are referenced in Article 1 and, except as otherwise
stated, are either defined therein or elsewhere in this Agreement as specified in Article 1.

RECITALS

A. On June 8, 2010, the voters of the City approved Measure J, which endorses the
construction, operation and maintenance of a Stadium suitable for the exhibition of professional
football games and other events.

B. The Stadium Authority is a joint powers authority originally formed by the City
and the Agency, and currently comprised of, the City, the Agency and the Bayshore North
Project Enhancement Authority pursuant to the Joint Powers Agreement for the purpose of
acquiring, financing, constructing, owning, managing, operating and maintaining the Stadium
and related facilities.

C. Stadco is an Affiliate of the Team. The Team is a member club of the NFL.
Subject to the terms of the Team Sublease, the Team will play its home games in the Stadium.
The Stadium will also be used for events other than NFL. Games such as other sporting events,
concerts and civic events and to provide additional meeting spaces that can be used in
conjunction with the City’s Convention Center.

D. The City owns the Stadium Site depicted on the Site Plan attached as Exhibit A.
The Stadium Site is located within the Redevelopment Project Area. The Stadium Authority
intends to lease the Stadium Site from the City subject to the terms of the Ground Lease to be
entered into concurrently with the Stadium Lease.

E. Upon satisfaction or waiver of the conditions to Close of Escrow set forth in
Article 3 of this Agreement, the Stadium Authority and Stadco intend to enter into the Stadium
Lease, a summary of which is set forth in Exhibit B.

F. Concurrently upon entering into the Stadium Lease, Stadco shall enter into the
Team Sublease with the Team.

G. Concurrently upon entering into the Team Sublease, the Team shall enter into the
Non-Relocation Agreement with the Stadium Authority and the City.

H. The construction of the Stadium will further the goals of the City of creating an
entertainment destination in the Redevelopment Project Area, and will provide significant
economic benefits to the City and its residents and businesses.






