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and if any such condition is not satisfied, each Party shall have the right, in its sole discretion, to
waive in writing the condition in question.

(a) Make-Ready Work License. The Stadium Authority has obtained the
Make-Ready Work License from the City.

(b) Team Make-Ready Work License. The Team has (i) issued a license to
the Stadium Authority and Stadco, (“Team Make-Ready Work License”), in a form reasonably
acceptable to the Stadium Authority and Stadco, to allow access to the Training Facility land as
necessary to perform the Make-Ready Work, and (ii) the City, as landlord under the Training
Facility Lease, has approved the Make-Ready Work.

(c) Final Plans and Specifications for Make-Ready Work. The Stadium
Authority and Stadco shall have approved the final plans and specifications for the Make-Ready
Work.

(d) Cost Estimate. Stadco shall have submitted to the Stadium Authority, and
the Stadium Authority shall have reasonably approved, the estimated budget for the Make-Ready
Work to be submitted pursuant to Section 2.3 of the Predevelopment Funding Agreement. The
estimated budget shall include all hard and soft costs items necessary to meet City standards for
acceptance of the Completed Make-Ready Work by the City in accordance with the City
Subdivision and Planning Codes, and any applicable Mitigation Measures and Conditions of
Approval for the Stadium or the Make-Ready Work.

(e) Additional Funds Deposit. Stadco shall have delivered the Make-Ready
Deposit if required pursuant to Section 4.4 of this Agreement.

® Make-Ready Work Agency Agreement. The Stadium Authority and
Stadco shall have entered into the Make-Ready Work Agency Agreement, which among other
things, shall provide that despite any termination of this Agreement, the Make-Ready Work
Agency Agreement shall not terminate until the Make-Ready Work is Complete, unless
otherwise terminated in accordance with its terms.

(2) Improvement Agreement. The Stadium Authority [and Stadco] shall have
entered into the Improvement Agreement with the City pursuant to Section 4.5 of this
Agreement.

(h) Award of Make-Ready Work Construction Contract. The Stadium
Authority shall have awarded a lump sum construction contract on terms satisfactory to Stadco
for the construction of the Make-Ready Work (the “Make-Ready Work Construction Contract™)
pursuant to Section 4.3 of this Agreement.

6)) Payment and Performance Bonds. The Make-Ready Work Contractor
shall have provided payment and performance bonds for the full amount of the Make-Ready
Work.

24









